
were boostca anu na i;**;'..̂ .̂̂ ,
earnings swelled.

Mr Lacey had moved on to
other positions before the scandal
broke, including a stint in the top

in NIB the next year, iwr Lacey
opposed the move at every stage.

It later emerged that the
former chief executive knew
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Public Accounts and rejectca
suggestions of "slack
enforcement" at NIB.
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û'eq sqj jo spadsB

onpuoo sjn psinj
SiH a m ssamijun
0 JOlDSJTp jCUEdUIOO

bsip XupjajsaX SBA\
vun33X3 J3IH3 (aiN)

.vNoiivN aaiM>io>'i

" NVIOaVOAdVW
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Pension deadline for high earners
their funds as of December 7th
last.

Once registered, people will be
able to avoid tax on existing pen-
sion funds with the Revenue allo-
cating individuals Personal Fund
Thresholds to reflect that figure.

It is unclear how many will be
affected by the ceiling, although
some estimates suggest it could be
as high as 6,000 people.

A spokesman for the Revenue
said yesterday that, to date, just
144 enquiries had been made.

Anyone who fails to meet the
deadline will be allowed register a
higher personal fund threshold
only if they can show the Revenue
reasons why they were unable to
make an application in time.

DOMINIC COYLE was put in place for the €5.4 mil-
lion threshold previously in place,
but PricewaterhouseCoopers
partner and pension group
director Brendan Bartley notes
that the high ceiling meant only a
handful of individuals were
affected.

The new lower threshold will,
he says, affect many people in
middle management positions and
eyen some in the public service.
He suggests that anyone with earn-
ings of €175,000 needs to check
their position with advisers.

While the value of defined con-
tribution pension funds may be
easy to assess, those on defined
benefit pension schemes will need
to assess the "attributed value" of

THOUSANDS OF senior business
executives face crippling tax bills
on theii- existing pensions unless
they register with the Revenue.

A cap on allowable pension sav-
ings of €2.3 million was imposed
by former minister for finance
Brian Lenihan in his final budget.

Anyone with a pension fund in
excess of that amount at the date
of the Budget - Pecember 7th last
- is required to register the details
of their pension with Revenue by
June 7th. If they fail to do so. Rev-
enue will effectively levy 72 per
cent in tax on anything above the
threshold when they retire.

The requirement to register
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Firm possibly lost 50,000 clients' data

The spokesman also said the
company is not convinced the tape
was ever actually created; it simply
knows it did not arrive when it
;i . .iH hnve been sent from one

UNA MCCAFFREY encrypted, included customers'
names, addresses and bank
"•cniint details. There is a small

T tnld. that


